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SOURCE: 68 FR 34197, June 6, 2003, unless
otherwise noted.

Subpart A—Relation of This Part to
Other Laws and Regulations

§594.101 Relation of this part to other
laws and regulations.

This part is separate from, and inde-
pendent of, the other parts of this
chapter, with the exception of part 501
of this chapter, the recordkeeping and
reporting requirements and license ap-
plication and other procedures of which
apply to this part. Actions taken pur-
suant to part 501 of this chapter with
respect to the prohibitions contained
in this part are considered actions
taken pursuant to this part. Differing
foreign policy and national security
circumstances may result in differing
interpretations of similar language
among the parts of this chapter. No li-
cense or authorization contained in or
issued pursuant to those other parts
authorizes any transaction prohibited
by this part. No license or authoriza-
tion contained in or issued pursuant to
any other provision of law or regula-
tion authorizes any transaction prohib-
ited by this part. No license or author-
ization contained in or issued pursuant
to this part relieves the involved par-
ties from complying with any other ap-
plicable laws or regulations.

Subpart B—Prohibitions

§594.201 Prohibited transactions in-
volving blocked property.

(a) Except as anthorized by statutes,
regulations, orders, directives, rulings,
instructions, licenses or otherwise, and
notwithstanding any contracts entered
into or any license or permit granted
prior to the effective date, property
and interests in property of the fol-
lowing persons that are in the United
States, that hereafter come within the
United States, or that hereafter come
within the possession or control of U,S.
persons, including their overseas
branches, are blocked and may not be
transferred, paid, exported, withdrawn
or otherwise dealt in:

(1) Foreign persons listed in the
Annex to Executive Order 13224 of Sep-
tember 23, 2001, as may be amended;
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(2) Foreign persons determined by
the Secretary of State, in consultation
with the Secretary of the Treasury, the
Secretary of Homeland Security and
the Attorney General, to have com-
mitted, or to pose a significant risk of
committing, acts of terrorism that
threaten the security of U.S. nationals
or the national security, foreign policy,
or economy of the United States;

(3) Persons determined by the Sec-
retary of the Treasury, in consultation
with the Secretary of State, the Sec-
retary of Homeland Security and the
Attorney General, to be owned or con-
trolled by, or to act for or on behalf of,
any person whose property or interests
in property are blocked pursuant to
paragraphs (a)1), (a)2), (a)8), or
(a)(4)(1) of this section;

(4) Except as provided in section 5 of
Executive Order 13224, any person de-
termined by the Secretary of the
Treasury, in consultation with the Sec-
retary of State, the Secretary of Home-
land Security and the Attorney Gen-
eral:

(i) To assist in, sponsor, or provide fi-
nancial, material, or technological sup-
port for, or financial or other services
to or in support of:

(A) Acts of terrorism that threaten
the security of U.S. nationals or the
national security, foreign policy, or
economy of the United States, or

(B) Any person whose property or in-
terests in property are blocked pursu-
ant to paragraph (a) of this section; or

(ii) To be otherwise associated with
any person whose property or interests
in property are blocked pursuant to
paragraphs (a)1), (a)2), (a)3), or
(a)(4)(i) of this section; or

() Foreign persons that are identi-
fied on the Specially Designated Na-
tionals and Blocked Persons List (SDN
List) maintained by the Office of For-
eign Assets Control as officials, agents,
or affiliates of Iran’s Islamic Revolu-
tionary Guard Corps (IRGC).

NOTE 1 TO PARAGRAPH (a): Section 5 of Ex-
ecutive Order 13224, as amended, provides
that, with respect to those persons des-
ignated pursuant to paragraph (a)(4) of this
section, the Secretary of the Treasury, in
the exercise of his discretion and in con-
sultation with the Secretary of State, the
Secretary of Homeland Security and the At-
torney General, may take such other actions
than the complete blocking of property or
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interests in property as the President is au-
thorized to take under the International
Emergency Economic Powers Act and the
United Nations Participation Act if the Sec-
retary of the Treasury, in consultation with
the Secretary of State, the Secretary of
Homeland Security and the Attorney Gen-
eral, deems such other actions to be con-
sistent with the national interests of the
United States, considering such factors as he
deems appropriate.

NOTE 2 TO PARAGRAPH (a) OF §594.201: The
names of persons whose property and inter-
ests in property are blocked pursuant to
§594.201(a) are published in the FEDERAL REG-
ISTER and incorporated into the Office of
Foreign Assets Control’s SDN List with the
identifier *“[SDGT].”” Persons who have been
identified by the Office of Foreign Assets
Control as officials, agents, or affiliates of
the IRGC are identified by a special ref-
erence to the “IRGC" at the end of their en-
tries on the SDN List, in addition to the ref-
erence to this part. For example, an affiliate
of the IRGC whose property and interests in
property are blocked pursuant to this part
will have the program tags “[SDGT] {IRGC]"
at the end of its entry on the SDN List. The
SDN List is accessible through the following
page on the Office of Foreign Assets Con-
trol’s Web site: hiip:/www.treasury.gov/sdn.
Additional information pertaining to the
SDN List can be found in appendix A to this
chapter. See §594.412 concerning entities that
may not be listed on the SDN List but whose
property and interests in property are never-
theless blocked pursuant to paragraph (a) of
this section.

NOTE 3 TO PARAGRAPH (a) OF §594.201: Sec-
tions 501.806 and 501.807 of this chapter de-
scribe the procedures to be followed by per-
sons seeking, respectively, the unblocking of
funds that they believe were blocked due to
mistaken identity, or administrative recon-
sideration of their status as persons whose
property and interests in property are
blocked pursuant to paragraph (a) of this
section.

(b) Unless otherwise authorized by
this part or by a specific license ex-
pressly referring to this section, any
dealing in any security (or evidence
thereof) held within the possession or
control of a U.8. person and either reg-
istered or inscribed in the name of or
known to be held for the benefit of any
person whose property or interests in
property are blocked pursuant to
§594.201(a) is prohibited. This prohibi-
tion includes but is not limited to the
transfer (including the transfer on the
books of any issuer or agent thereof),
disposition, transportation, importa-
tion, exportation, or withdrawal of any

562



31 C.F.R. s. 594.201, Effective July 1, 2018

Office of Foreign Assets Control, Treasury §594.202

such security or the endorsement or
guaranty of signatures on any such se-
curity. This prohibition applies irre-
spective of the fact that at any time
(whether prior to, on, or subsequent to
the effective date) the registered or in-
scribed owner of any such security may
have or might appear to have assigned,
transferred, or otherwise disposed of
the security.

NoTE 1 TO §594.201: The International
Emergency Economic Powers Act (50 U.8.C.
1701-1706), in Section 203 (50 U.S.C. 1702), au-
thorizes the blocking of property and inter-
ests in property of a person during the pend-
ency of an investigation. The names of per-
sons whose property and interests in prop-
erty are blocked pending investigation pur-
suant to paragraph (a) of this section also
are published in the FEDERAL REGISTER and
incorporated into the SDN List with the
identifier *‘[BPI-PA]" or “[BPI-SDGT].” The
scope of the property or interests in property
blocked during the pendency of an investiga-
tion may be more limited than the scope of
the blocking set forth in §594.201(a). Inquir-
ies regarding the scope of any such blocking
should be directed to OFAC's Sanctions Com-
pliance & Evaluation Division at 202/622-2490.

NoTE 2 TO §594.201. The prohibitions set
forth in this part are separate from snd in
addition to other parts of 31 CFR chapter V,
including but not limited to the Terrorism
Sanctions Regulations (part 595), the Ter-
rorism List Government Sanctions Regula-
tions (part 596), and the Foreign Terrorist
Organizations Sanctions Regulations (part
597). The prohibitions set forth in this part
also'are separate and apart from the crimi-
nal prohibition, set forth at 18 U.S.C. 2339B,
against providing material support or re-
sources to foreign terrorist organizations
designated pursuant to section 219 of the Im-
migration and Nationality Act, as amended.

[68 FR 34197, June 6, 2003, as amended at 72
FR 4206, Jan. 30, 2007; 76 FR 38544, June 30,
2011; 78 FR 38575, June 27, 2013; 82 FR 50314,
Oct. 31, 2017]
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